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MARCUM

ACCOUNTANTS 4 ADVISORS

INDEPENDENT AUDITORS’ REPORT

To the Board of Commissioners
County of Rockingham, New Hampshire

Report on the audit of the Financial Statements
Opinions

We have audited the financial statements of the governmental activities, each major fund, and the
aggregate remaining fund information of County of Rockingham, New Hampshire (the County),
as of and for the year ended June 30, 2022, and the related notes to the financial statements,
which collectively comprise the County’s basic financial statements as listed in the table of
contents.

In our opinion, the accompanying financial statements referred to above present fairly, in all
material respects, the respective financial position of the governmental activities, each major
fund, and the aggregate remaining fund information of County of Rockingham, New Hampshire,
as of June 30, 2022, and the respective changes in financial position and, where applicable, cash
flows thereof, and the respective budgetary comparison for the General Fund for the year then
ended in accordance with accounting principles generally accepted in the United States of
America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America (GAAS) and the standards applicable to financial audits contained in
Government Auditing Standards issued by the Comptroller General of the United States
(Government Auditing Standards). Our responsibilities under those standards are further
described in the Auditors’ Responsibilities for the Audit of the Financial Statements section of
our report. We are required to be independent of the County and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and
for the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether
due to fraud or error.

Marcum LLP / 10 New England Business Center Drive / Suite 107 / Andover, MA 01810 / Phone 978.749.0005 / marcumllp.com



In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the County’s
ability to continue as a going concern for twelve months beyond the financial statement date,
including any currently known information that may raise substantial doubt shortly thereafter.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our opinions. Reasonable assurance is a high level of assurance but
is not absolute assurance and, therefore, is not a guarantee that an audit conducted in accordance
with GAAS and Government Auditing Standards will always detect a material misstatement
when it exists. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements are considered material if
there is a substantial likelihood that, individually or in the aggregate, they would influence the
judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS and Government Auditing Standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

e [dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the County’s internal control. Accordingly, no such opinion is
expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the County’s ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control related matters that we identified during the audit.



Required Supplementary Information

Accounting principles generally accepted in the United States of America require that Man-
agement’s Discussion and Analysis, and certain pension and OPEB schedules be presented to
supplement the basic financial statements. Such information is the responsibility of management
and, although not a part of the basic financial statements, is required by the Governmental
Accounting Standards Board who considers it to be an essential part of financial reporting for
placing the basic financial statements in an appropriate operational, economic, or historical
context. We have applied certain limited procedures to the required supplementary information
in accordance with auditing standards generally accepted in the United States of America, which
consisted of inquiries of management about the methods of preparing the information and
comparing the information for consistency with management’s responses to our inquiries, the
basic financial statements, and other knowledge we obtained during our audit of the basic
financial statements. We do not express an opinion or provide any assurance on the information
because the limited procedures do not provide us with sufficient evidence to express an opinion
or provide any assurance.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the County’s basic financial statements. The accompanying supplementary
information appearing on pages 66 through 72 are presented for purposes of additional analysis
and is not a required part of the basic financial statements. Such information is the responsibility
of management and was derived from and relates directly to the underlying accounting and other
records used to prepare the basic financial statements. The information has been subjected to the
auditing procedures applied in the audit of the basic financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the information is
fairly stated in all material respects in relation to the basic financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated April
10, 2024 on our consideration of the County’s internal control over financial reporting and on
our tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements and other matters. The purpose of that report is solely to describe the scope of our
testing of internal control over financial reporting and compliance and the results of that testing,
and not to provide an opinion on the effectiveness of the County’s internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance
with Government Auditing Standards in considering the County’s internal control over financial
reporting and compliance.

Moreun LLP

Andover, MA
April 10, 2024



COUNTY OF ROCKINGHAM, NEW HAMPSHIRE

MANAGEMENT’S DISCUSSION AND ANALYSIS

JUNE 30, 2022

The County of Rockingham, New Hampshire’s (the County) financial management offers
readers of these financial statements this narrative, overview, and analysis of the financial
activities of the County for the fiscal year ended June 30, 2022. This discussion and analysis is
designed for readers focusing on the significant financial issues and activities of the County and
to identify any significant change in financial position. Readers are encouraged to review the
information presented here in conjunction with additional information furnished in the County’s
financial statements, which follow this narrative.

Financial Highlights — Government-Wide

The assets and deferred outflows of resources of the County exceeded its liabilities and
deferred inflows of resources at the close of the fiscal year by $39,072,070 (net position).

The County’s total net position reflects an increase of $7,504,009, which is primarily a result
of expenses coming in significantly less than anticipated.

The County’s general obligation bonds increased by approximately $21,644,000.
Loans payable (formerly capital lease) liabilities decreased by approximately $145,000.

The liability for compensated absences (including both funded and unfunded) decreased by
approximately $41,000.

The net OPEB liability for retiree health benefits decreased by approximately $272,000. The
decrease in the OPEB liability is partially due to the approximately $47,000 increase in the
OPEB liability for the County’s health plan, but is more so a result from the approximately
$319,000 decrease in the proportionate share of net OPEB liability related to the New
Hampshire Retirement System.

The net pension liability related to the New Hampshire Retirement System decreased by
approximately $15,370,000. The decrease in the net pension liability is due to several factors,
two of them being the changes in actuarial assumptions and the fund’s overall market
performance in the past year.

Financial Highlights — Fund Statements

As of the close of the year, the County reported combined ending fund balances of $63,748,883
which was an increase of $28,989,653 in comparison to the fiscal period ended June 30,
2021. The increase was primarily due to General Fund expenses coming in $11,046,635
under budget and approximately $24.7 million of unexpended bond and bond premium
proceeds.

At the end of the current fiscal year, unassigned fund balance for the General Fund was
$19,159,014, or 20.8% of total fiscal year 2023 General Fund (budgeted) appropriations,
which is a decrease compared to the prior year figure of 23.8%. The goal of the County has
been to maintain reserves equivalent to three months of budgeted appropriations.



COUNTY OF ROCKINGHAM, NEW HAMPSHIRE

MANAGEMENT’S DISCUSSION AND ANALYSIS

JUNE 30, 2022

e The County retains an Aal bond rating for its long-term borrowing and maintained its MIG-1
rating on its short-term borrowing. The consistent level of bond rating is a clear indication of
the sound financial condition of the County.

Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to the County’s basic financial
statements. The County’s basic financial statements consist of three components: (1) Government-
Wide Financial Statements, (2) Fund Financial Statements, and (3) Notes to Financial Statements.
The basic financial statements present two different views of the County through the use of
Government-Wide Financial Statements and Fund Financial Statements. In addition to the basic
financial statements, this report contains required and other supplementary information that will
enhance the reader’s understanding of the financial condition of the County.

e The statements presented on pages 12 through 14 are the Government-Wide Financial
Statements. They provide both short-term and long-term information about the County’s
financial status.

e The next statements are the Fund Financial Statements. These statements focus on the
individual activities of the County. They provide more detail than the Government-wide Financial
Statements. There are four parts to the Fund Financial Statements: (1) the governmental fund
statements, (2) the budgetary comparison statement, (3) the proprietary fund statements, and
(4) the fiduciary fund statements.

e The next section of the basic financial statements is the notes. The notes to the financial
statements explain in detail some of the data contained in those statements. Following the
notes is required and other supplementary information that further explains and supports the
information in the financial statements.

Required Components of Annual Financial Report

Management's Basic
Discussion and Financial
Analysis Statements
|
|
| |
Government-wide Fund Notes to
Financial Fnancial Financial
Statements Statements Statements




COUNTY OF ROCKINGHAM, NEW HAMPSHIRE

MANAGEMENT’S DISCUSSION AND ANALYSIS

JUNE 30, 2022

Analysis of Net Position

The following analysis focuses on net position and change in net position. Net position may
serve, over time, as a useful indicator of the County’s financial condition. Unrestricted net
position can be used to finance day-to-day operations of the County and reduce the effect on

property taxes.

Net Position

Governmental Activities
June 30, 2021 June 30, 2022

Assets

Current and other assets $ 118,657,874 $ 156,411,712

Capital assets 35,600,245 33,626,511
Total Assets 154,258,119 190,038,223
Deferred Outflows of Resources 11,979,676 8,052,015
Liabilities

Other liabilities 70,842,110 80,301,171

Long-term liabilities 59,774,019 67,344,058
Total Liabilities 130,616,129 147,645,229
Deferred Inflows of Resources 4,053,605 11,972,939
Net Position

Net investment in capital assets 27,715,125 25,632,820

Restricted 1,784,249 1,846,514

Unrestricted 2,068,687 11,592,736
Total Net Position $ 31,568,061 $ 39,072,070




COUNTY OF ROCKINGHAM, NEW HAMPSHIRE

MANAGEMENT’S DISCUSSION AND ANALYSIS

JUNE 30, 2022

Change in Net Position

Governmental Activities

For the year ended For the year ended
June 30, 2021 June 30, 2022

Revenues
Program revenues:
Charges for services:

Long-term care services $ 22,281,790 $ 20,671,968
Corrections 108,441 125,422
Administration and other 5,858,571 5,487,110
Sheriff's office 908,794 1,211,914
Total Charges for Services 29,157,596 27,496,414
Operating grants and contributions 3,442,476 10,025,090
General revenues:
Taxes 49,457,963 49,791,743
Investment income 113,878 139,294
Miscellaneous 923,599 743,593
Total Revenues 83,095,512 88,196,134
Expenses
Long-term care services 27,857,839 27,549,686
Categorical assistance 19,565,145 19,622,534
Corrections 11,685,357 9,859,050
Administration and other 11,831,930 14,441,368
Sheriff's office 6,561,414 5,872,719
County attomey 3,737,350 3,346,768
Total Expenses 81,239,035 80,692,125
Change in Net Position 1,856,477 7,504,009
Net Position, Beginning of Year 29,711,584 31,568,061
Net Position, End of Year $ 31,568,061 $ 39,072,070




COUNTY OF ROCKINGHAM, NEW HAMPSHIRE

MANAGEMENT’S DISCUSSION AND ANALYSIS

JUNE 30, 2022

Governmental Activities

Below is a graph that presents actual expenses under each of the major governmental activities as
a percentage of total expenses.

Expenses by Function - Governmental Activities

For the Fiscal Year Ended June 30, 2022

County Attorney

Sheriff's Office 4.15%

7.28%

Administ|

Corrections
12.22%

The following tables present the costs and net costs of the major County departments/
functions. Costs are based upon total expenses and net costs are calculated by taking the total
function-specific expenses, less direct revenues related to that particular function. The net costs
represent amounts that are funded by general revenues, notably taxes.

Total and Net Cost of Services

June 30, 2021 June 30, 2022

Function / Program Total Cost Revenues Net Cost Total Cost Revenues Net Cost

of Services of Services of Services of Services
Long-term Care Services $ 27,857,839 § 24,546,428 $ 3311411 $ 27,549,686 $ 24,767,859 * § 2,781,827
Categorical Assistance 19,565,145 -- 19,565,145 19,622,534 -- 19,622,534
Corrections 11,685,357 174,802 11,510,555 9,859,050 125,422 9,733,628
Administration and Other 11,831,930 6,339,542 5,492,388 14,441,368 11,209,130 3,232,238
Sheriff's Office 6,561,414 1,490,049 5,071,365 5,872,719 1,370,205 4,502,514
County Attorney 3,737,350 49,251 3,688,099 3,346,768 48,888 3,297,880
$ 81,239,035 $ 32,600,072 $ 48,638,963 $ 80,692,125 $ 37,521,504 $ 43,170,621

* This amount reflects the budgetary net cost; actual net cost of services (a portion of which is
reflected in Administration and Other), including Engineering and Maintenance, Information
Technology, Human Resources, and Finance functions.



COUNTY OF ROCKINGHAM, NEW HAMPSHIRE

MANAGEMENT’S DISCUSSION AND ANALYSIS

JUNE 30, 2022

Comparative Net Cost of Services

6/30/2021 6/30/2022
Net Cost Net Cost Change in Net
Function / Program of Services of Services Cost of Services
Long-term Care Services $ 3,311,411 $ 2,781,827 $ (529,584)
Categorical Assistance 19,565,145 19,622,534 57,389
Corrections 11,510,555 9,733,628 (1,776,927)
Administration and Other 5,492,388 3,232,238 (2,260,150)
Sheriff's Office 5,071,365 4,502,514 (568,851)
County Attorney 3,688,099 3,297,880 (390,219)

$ 48,638,963 $ 43,170,621 $ (5,468,342)

Note: For presentation purposes, debt interest costs are included in the “Administration and
Other” function/program.

The following chart is a graphical presentation of the components of the 2022 Net Cost of
Services. The primary source of funding for net costs is property tax revenues.

Net Cost of Services- by Function/Program
For the Fiscal Year Ended June 30, 2022

Sheriff's Office . County Attorney Long-term Care

10.43% \ 7.64% \ Services 6.44%

Administration and Othe
7.49%




COUNTY OF ROCKINGHAM, NEW HAMPSHIRE

MANAGEMENT’S DISCUSSION AND ANALYSIS

JUNE 30, 2022

County Governmental Funds

The focus of the County’s governmental funds is to provide information on near-term inflows,
outflows, and balances of usable resources. Such information is useful in assessing the County’s
financing requirements. Specifically, unassigned fund balance can be a useful measure of the
County’s net resources available for spending at the end of the fiscal year.

The General Fund is the chief operating fund of the County. As a measure of the General Fund’s
liquidity, it may be useful to compare both unassigned fund balance and total fund balance to
total General Fund appropriations. At June 30, 2022, unassigned fund balance represents 21.9%
of total General Fund (budgeted) fiscal year 2022 appropriations, while total fund balance
represents 38.8% of that same amount.

Capital Assets and Long-Term Debt

Capital Assets

At June 30, 2022, the County reported approximately $33.6 million in capital assets, net of
depreciation, which includes construction in progress of approximately $1.4 million. These assets
include construction in progress, land, buildings and improvements, machinery, equipment and
furnishings, and vehicles.

Long-Term Debt

At June 30, 2022, the County had approximately $67.3 million in outstanding long-term debt,
comprised of $31.1 million in general obligation bonds, $2.6 million in compensated absences,
$3.7 million in net OPEB liability, $29.9 million in net pension liability, and approximately $63,000
in loans payable (formerly known as capital leases).

Additional information on capital assets and long-term debt can be found in the Notes to
Financial Statements.

Economic Factors and Next Year’s Budgets and Rates

e Property taxes accounted for 57% of expected resources for the fiscal year ended June 30, 2022,
and also account for 54% of revenues in the fiscal year 2023 budget. Other sources of
funding, notably assigned fund balance, comprised a significantly similar portion of the 2022
budget in comparison to fiscal year 2021.

e Categorical Assistance expenses continue to be the largest net County expenditure, followed
by Corrections, and comprise 23% of fiscal year 2022 budgeted appropriations. The amount
that the County is liable for is set by the State of New Hampshire annually, and is outside of
the control of County management.

10



COUNTY OF ROCKINGHAM, NEW HAMPSHIRE

MANAGEMENT’S DISCUSSION AND ANALYSIS

JUNE 30, 2022

e The COVID-19 epidemic has negatively impacted the County in many ways, notably with
staffing shortages and reduced Nursing Home revenues. Various federal assistance and
award programs (e.g., the Families First Coronavirus Response Act, or “FFCRA”, and the
CARES Act) have helped reduce 2022 revenue shortfalls.

The County was awarded, as part of the American Rescue Plan Act (“ARPA”), just over $60
million in State and Local Fiscal Recovery Funds (“SLFRF”’). One-half of the allocation was
received in May 2021 and the other half was received in June 2022. These funds will be
utilized for a multitude of ARPA projects in accordance with parameters established by the
United States Treasury in its Final Rule. All transactions for ARPA/SLFRF projects will be
recorded in the County’s Contingent Grants Fund, a special revenue fund that is separately
presented in Governmental Funds. Slightly over $1.8 million of SLFRF funds were spent in
fiscal year 2022.

The County also received funding from the federal government to start the Rockingham
County Emergency Rental Assistance Program (“RC ERAP”) with monies from both ERA1
and ERA2 programs. The RC ERAP first started issuing rental assistance payments in June
of 2021, and expended over $3.6 million for the fiscal year ending June 30, 2022. Several
hundred Rockingham County households received much needed rental assistance, and the
RC ERAP continued operating through most of fiscal year 2023. SLFRF and ERAP
expenditures comprised approximately 78 percent of fiscal year 2022 total expenses for the
Contingent Grants Fund.

e Effective July 1, 2020, the County instituted a new special revenue fund, Contingent Grants.
This new fund records the fully contingent portion of grants and Federal awards, and assists
in providing more efficient accounting of the multitude of Federal and State grants and
awards that have been made available in response to the COVID-19 epidemic.

Requests for Information

This financial report is intended to provide the users with a general overview of the County of
Rockingham, New Hampshire’s finances at June 30, 2022. Questions about this report can be
directed to the Finance Office at 119 North Road, Brentwood, New Hampshire, 03833.
Additional information about the County of Rockingham, New Hampshire can be found at
www.rockinghamcountynh.org.

11



COUNTY OF ROCKINGHAM, NEW HAMPSHIRE
STATEMENT OF NET POSITION

JUNE 30 2022

Assets
Current Assets
Cash and short-term investments
Restricted cash
Investments
Receivables:
Accounts, net
Due from other governments, net
Due from external parties
Prepaid items
Inventory

Total Current Assets

Noncurrent Assets
Capital Assets:
Land
Construction in progress
Other capital assets, net of accumulated depreciation

Total Noncurrent Assets
Total Assets

Deferred Outflows of Resources
Pension related
OPEB related

Total Deferred Outflows of Resources

Governmental
Activities

$ 149,011,474
1,390,549
78,588

819,005
3,386,337
358,176
647,416

720,167
156,411,712

578,857
1,427,629

31,620,025
33,626,511
190,038,223

8,143,137
508,878

8,652,015

The accompanying notes are an integral part of these financial statements.

12



COUNTY OF ROCKINGHAM, NEW HAMPSHIRE

STATEMENT OF NET POSITION (CONTINUED)

JUNE 30, 2022

Governmental
Activities
Liabilities
Current Liabilities
Accounts payable 1,984,408
Accrued payroll and related liabilities 1,175,139
Due to other governments 3,835,245
Due to external parties 6,156,219
Incurred but not reported claims liability 689,124
Accrued mterest payable 406,596
Unearned revenue 66,054,440
Current portion of noncurrent liabilities:
Bonds and loans payable 2,569,010
Compensated absences liability 361,269
Total Current Liabilities 83,231,450
Noncurrent Liabilities
Bonds and loans payable, net of current portion 28,568,481
Compensated absences liability, net of current portion 2,249,624
Net pension lability 29,853,593
Net OPEB liability 3,742,081
Total Noncurrent Liabilities 64,413,779
Total Liabilities 147,645,229
Deferred Inflows of Resources
Pension related 11,606,720
OPEB related 366,219
Total Deferred Inflows of Resources 11,972,939
Net Position
Net investment in capital assets 25,632,820
Restricted for:
Long-term care (RSA 24:13) 458,376
LCHIP surcharges (RSA 478:17-g) 704,260
Special revenue funds 652,687
Permanent funds 31,191
Unrestricted 11,592,736
Total Net Position $ 39,072,070

The accompanying notes are an integral part of these financial statements.

13



COUNTY OF ROCKINGHAM, NEW HAMPSHIRE

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2022

Program Revenues Net (Expenses)
Operating Revenues and
Charges for Grants and Change in
Expenses Services Contributions Net Position
Governmental Activities
Long-term Care Services:
Nursing home $ 25,657,329 § 19,306,092 § 4,095,891 § (2,255,346)
Assisted living 1,892,357 1,365,876 -- (526,481)
Categorical assistance 19,622,534 -- -- (19,622,534)
Corrections 9,859,050 125,422 - (9,733,628)
Administration and Other:
Maintenance 4,517,157 62,168 - (4,454,989)
Deeds 1,090,459 5,414,639 -- 4,324,180
Finance 1,110,981 -- -- (1,110,981)
General government 4,517,526 -- 5,722,020 1,204,494
Human resources 743,226 -- -- (743,226)
Information technology 697,971 10,303 -- (687,668)
Statutory organizations 504,973 -- -- (504,973)
Non-county specials 250,500 -- -- (250,500)
Commissioners 206,246 - -- (206,246)
Delegation 99,038 -- -- (99,038)
Medical examiner 74,053 -- -- (74,053)
Treasurer 12,236 -- -- (12,236)
Interest 617,002 -- -- (617,002)
Sheriff's office 5,872,719 1,211,914 158,291 (4,502,514)
County attorney 3,346,768 -- 48,888 (3,297,880)
Total Governmental Activities $ 80,692,125 § 27,496,414 $§ 10,025,090 (43,170,621)
General Revenues
Taxes 49,791,743
Investment income 139,294
Miscellaneous 743,593
Total General Revenues 50,674,630
Change in Net Position 7,504,009
Net Position
Beginning of Year 31,568,061
End of Year $ 39,072,070

The accompanying notes are an integral part of these financial statements.

14



COUNTY OF ROCKINGHAM, NEW HAMPSHIRE

BALANCE SHEET

GOVERNMENTAL FUNDS
JUNE 30, 2022
Capital Contingent Nonmajor Total
General Projects Grants Governmental Governmental
Fund Fund Fund Funds Funds
Assets
Cash and short-term investments $ 103,185,843 $§ 29,237,068 $ - 3 28,578 $ 132,451,489
Restricted cash 1,162,636 -- -- 227,913 1,390,549
Investments -- -- -- 78,588 78,588
Receivables:
Accounts, net 737,372 -- 7,503 50 744,925
Due from other governments, net 2,896,361 -- 480,453 -- 3,376,814
Due from other funds 3,475,638 -- 65,473,308 684,507 69,633,453
Due from custodial funds 358,176 -- -- -- 358,176
Prepaid items 505,754 -- -- 250 506,004
Inventory 720,167 -- -- - 720,167
Total Assets $ 113,041,947 $ 29,237,068 $ 65961264 $ 1,019,886 $ 209,260,165
Liabilities
Accounts payable $ 1,740,235 $ 10,040 $ 183,958 % 2,932 $ 1,937,165
Accrued payroll and related liabilities 1,148,069 -- 5,466 -- 1,153,535
Due to other governments 3,835,251 -- -- -- 3,835,251
Due to other funds 66,157,859 166,337 -- 50,476 66,374,672
Due to custodial funds 6,156,219 -- -- -- 6,156,219
Unearned revenue -- -- 65,771,840 282,600 66,054,440
Total Liabilities 79,037,633 176,377 65,961,264 336,008 145,511,282
Fund Balances
Nonspendable:
Prepaid items 505,754 -- -- -- 505,754
Inventory 720,167 -- -- -- 720,167
Nonexpendable permanent funds -- -- -- 31,191 31,191
Total Nonspendable 1,225,921 -- -- 31,191 1,257,112
Restricted:
Long-term care (RSA 24:13) 458,376 -- -- -- 458,376
LCHIP surcharges (RSA 478:17-g) 704,260 -- -- -- 704,260
Capital projects -- 29,060,691 -- -- 29,060,691
Special revenue funds -- -- -- 652,687 652,687
Total Restricted 1,162,636 29,060,691 -- 652,687 30,876,014
Assigned:
Subsequent year budget 11,609,378 -- -- -- 11,609,378
Encumbrances 847,365 -- -- -- 847,365
Total Assigned 12,456,743 -- -- -- 12,456,743
Unassigned 19,159,014 -- -- -- 19,159,014
Total Fund Balances 34,004,314 29,060,691 -- 683,878 63,748,883
Total Liabilities and Fund Balances $ 113,041,947 $ 29,237,068 $ 65961264 § 1,019,886 $ 209,260,165

The accompanying notes are an integral part of these financial statements.
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COUNTY OF ROCKINGHAM, NEW HAMPSHIRE

RECONCILIATION OF TOTAL GOVERNMENTAL FUND BALANCES TO
NET POSITION OF GOVERNMENTAL ACTIVITIES IN THE STATEMENT
OF NET POSITION

JUNE 30, 2022

Total Governmental Fund Balances $ 63,748,883

Capital assets used in governmental activities are not financial resources
and, therefore, are not reported in governmental funds. 33,626,511

Internal service funds are used by management to account for certain
activities. The assets and liabilities of the internal service funds are
included in governmental activities in the Statement of Net Position. 11,995,744

In the Statement of Activities, interest is accrued on outstanding long-term
debt, whereas in governmental funds iterest is not reported until due. (406,596)

Long-term liabilities are not due and payable in the current period and,
therefore, are not reported in governmental funds:

Bonds and loans payable (31,137,491)
Compensated absences liability (unfunded) (1,838,388)
Net pension liability and related deferred outflows/inflows of resources (33,317,176)
Net OPEB lability and related deferred outflows/inflows of resources (3,599,417)
Net Position of Governmental Activities $ 39,072,070

The accompanying notes are an integral part of these financial statements.
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COUNTY OF ROCKINGHAM, NEW HAMPSHIRE

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND

BALANCES - GOVERNMENTAL FUNDS

FOR THE YEAR ENDED JUNE 30, 2022

Capital Contingent Nonmajor Total
General Projects Grants Governmental Governmental
Fund Fund Fund Funds Funds
Revenues
Taxes $ 49,791,743 $ -- - 3 - $ 49,791,743
Charges for services 27,252,476 -- -- 243,938 27,496,414
Intergovernmental 3,127,646 -- 6,897,444 -- 10,025,090
Investment income (loss) 105,156 15,371 -- (2,390) 118,137
Miscellaneous 643,695 -- -- -- 643,695
Total Revenues 80,920,716 15,371 6,897,444 241,548 88,075,079
Expenditures
Long-term Care Services:
Nursing home 22,485,583 -- 2,919,951 -- 25,405,534
Assisted living 1,842,044 -- -- -- 1,842,044
Categorical assistance 19,622,534 -- -- -- 19,622,534
Corrections 10,637,243 -- -- 53,168 10,690,411
Administration and Other:
Maintenance 4,227,654 -- -- -- 4,227,654
Deeds 1,163,439 -- -- -- 1,163,439
Finance 1,189,540 -- -- -- 1,189,540
General government 602,400 -- 3,915,126 -- 4,517,526
Human resources 766,484 -- -- -- 766,484
Information technology 687,271 -- -- -- 687,271
Grants - - -- -- --
Statutory organizations 504,973 -- -- -- 504,973
Non-county specials 250,500 -- -- -- 250,500
Commissioners 210,946 -- -- -- 210,946
Delegation 109,347 -- -- -- 109,347
Medical examiner 74,053 -- -- -- 74,053
Treasurer 12,236 -- -- -- 12,236
Sheriff's office 6,354,160 -- 62,367 23,307 6,439,834
County attorney 3,671,829 -- -- -- 3,671,829
Capital outlay 84,221 798,728 -- -- 882,949
Debt service:
Principal 1,500,000 - -- -- 1,500,000
Interest 316,322 -- -- -- 316,322
Total Expenditures 76,312,779 798,728 6,897,444 76,475 84,085,426
Excess (Deficiency) of Revenues
Over Expenditures 4,607,937 (783,357) -- 165,073 3,989,653
Other Financing Sources (Uses)
Issuance of bonds -- 23,143,800 -- -- 23,143,800
Premium on bonds issued -- 1,856,200 -- -- 1,856,200
Proceeds of capital lease -- -- -- -- --
Transfers:
Deeds and other 103,588 -- -- (103,588) --
Capital projects (506,825) 506,825 -- -- --
Total Other Financing Sources (Uses) (403,237) 25,506,825 -- (103,588) 25,000,000
Change in Fund Balances 4,204,700 24,723,468 -- 61,485 28,989,653
Fund Balances, at Beginning of Year 29,799,614 4,337,223 -- 622,393 34,759,230
Fund Balances, at End of Year $ 34,004,314 $ 29,060,691 -- $ 683,878 $ 63,748,883

The accompanying notes are an integral part of these financial statements.
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COUNTY OF ROCKINGHAM, NEW HAMPSHIRE

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2022

Net Changes in Fund Balances - Total Governmental Funds $ 28,989,653

Governmental finds report capital outlays as expenditures.
However, in the Statement of Activities the cost of those assets
is allocated over their estimated useful lives and reported as

depreciation expense:
Capital asset purchases 1,241,029
Depreciation (3,214,033)

Governmental finds only report the disposal of assets to the
extent proceeds are received from the sale. In the Statement
of Activities, a gain or loss is reported for each disposal. This is
the amount of the proceeds received sale or disposal of capital
assets, reduced by the actual net value of the disposed assets. (730)

The issuance of long-term debt provides current financial resources
to governmental funds, while the repayment of the principal of long-term
debt consumes the financial resources of governmental funds.
Neither transaction, however, has any effect on net position:

Issuance of bonds (23,143,800)
Premium on bond issuance (1,856,200)
Repayments of bonds 1,500,000
Amortization of bond premium 102,834
Repayments of notes payable 144,794

In the Statement of Activities, interest is accrued on outstanding
long-term debt, whereas in governmental funds interest is not
reported until due. (300,674)

Some expenses reported in the Statement of Activities do not
require the use of current financial resources and, therefore,
are not reported as expenditures in governmental funds:

Compensated absences - change in unfunded liability (54,151)
Change in net pension liability and related deferred outflows and inflows 4,066,077
Change in net OPEB liability and related deferred outflows and inflows 323,117
Internal service funds are used by management to account for certain activities.

The net activity of internal service funds is reported with governmental activities. (293,907)
Change in Net Position - Governmental Activities $ 7,504,009

The accompanying notes are an integral part of these financial statements.
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COUNTY OF ROCKINGHAM, NEW HAMPSHIRE

STATEMENT OF REVENUES AND OTHER SOURCES, AND EXPENDITURES AND
OTHER USES - BUDGET AND ACTUAL - GENERAL FUND

FOR THE YEAR ENDED JUNE 30, 2022

Actual Variance with
Amounts Final Budget
Original From Prior Approved Final (Budgetary Positive
Budget Years' Budget Transfers Budget Basis) (Negative)
Beginning Budgetary Fund Balance $ 6,419,409 § 290281  $ - 3 6,709,600 $ - 3 (6,709,690)
Revenues (Inflows)
Taxes 49,791,743 - - 49,791,743 49,791,743 -
Charges for services:
Long-term Care Services:
Nursing home 22,434,632 - - 22,434,632 19,300,982 (3,133,650)
Assisted living 1,570,600 - - 1,570,600 1,365,876 (204,724)
Corrections 61,002 - - 61,002 32,550 (28,452)
Administration and Other:
Deeds 4,622,992 - - 4,622,992 5,279,683 656,691
Information technology 10,000 - - 10,000 10,303 303
Maintenance 173,600 - - 173,600 62,168 (111,432)
Sheriff 1,339,120 - - 1,339,120 1,200,914 (138,206)
Intergovernmental 700,500 - - 700,500 3,127,646 2,427,146
Investment income 100,000 - - 100,000 105,156 5,156
Miscellaneous 406,505 - - 406,505 643,695 237,190
Transfers from other funds 7,001 - - 7,001 103,588 96,587
Amounts Available for Appropriation 87,637,104 290,281 - 87,927,385 81,024,304 (6,903,081)
Charges to Appropriations (Outflows)
Long-term Care Services:
Nursing home 28,676,286 48,567 25,000 28,749,853 22,495,715 6,254,138
Assisted living 1,940,273 - - 1,940,273 